Go to http://www.eascv.org to get more information!

Escrow Association of Santa Clara Valley JUNE 2008
m%“@;;\ President’s Letter
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\ = j Summer is just about upon us, but you would never know it
L = <-—— by the weather! In no time at all, we will be complaining

2l NPT . .

' \_ﬂ..S__;_—;:EE*‘ about it being too hot.
What ' s I nside o ) ) ) )
President's Letter Page1 1here are a lot of exciting things going on in our industry
2007 Calendar/2007 Board Page2 right now. On June 12, 2008, | will be in Washington D.C.
g'””er/g'gn*f%, Reduc Eagei attending the American Escrow Association Annual

ay w/raypal-vinner reauction age . . . .

Norcal Education Conference  Page 5 conference. I am very excited to be going to our nation’s
Norcal Notary Test Flyer Page6 capital and | am proud to represent our association there. We
Pizza and Education Info Page 7 really have a great association here and | know we will

Charity & Website information  Page 11 : : ;
CEA Director's Report Page 12 continue to be strong even in these tough times. Remember

Budget Page 14 that things will get better. They always have and they always
Minutes ' Page 15 will. Be prepared for when things pick up again by staying in
Norcal Information Attached  toych and continuing your education.

July 11™ and 12, 2008, is our Norcal conference in Sam Ramon. This is a great way to pick up
educational credits. Remember, this is the last of the 3 year cycle so if you are a Professional
Designation holder, keep these dates open. The speakers this year are all wonderful, a couple of
which have spoken at our dinner meetings. This would be a great opportunity to hear ever more than
what you heard at our meeting since our time is a bit limited.

Our next dinner meeting is September 16, 2008. This is our annual County Managers night so be sure
to mark your calendar now. This meeting is always a lot of fun.

Of course, there is the CEA Annual Conference in Long Beach being held October 2-5, 2008.
| really enjoyed our last speaker, David Shean. He is funny and had a lot of good information to share
with us. It is so important for everyone in our industry to participate when needed. Otherwise, we end

up with laws and rules and regulations that have a negative impact on our desks.

| wanted to thank our sponsor, Financial Title, for the last dinner meeting. I really loved those
centerpieces with the towels and beach gear. Thanks again for doing such a great job.

See you in September!

Colleen J. Gallagher

2008 President
Colleen.Gallagher@fnf.c _om
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2008 Officers and Board Members

President Colleen Gallagher colleen.gallagher@fnf.com 408-371-8040
Vice-President Ron Ricard ron.ricard@ipx1031.com 408-483-1031
Secretary Linda R. Murphy Linda.al@comcast.net 408-203-0820
Treasurer Cory Winters cdwinters@financialtitle.com | 408-558-1500
Past-President | Jason Herrera [herrera@fnf.com 408-371-8040
Director Marie Barber marieb@fnf.com 408-371-8040
Director Joseph Difu joe@1031xsi.com 408-377-6700
Director Lena Signor Lenaltd@gmail.com 408-960-5627
Director Jackye Chai jchai@ortc.com 408-296-4500 ex 325

2008 CALENDAR

ESCROW ASSOCIATION OF SANTA CLARA VALLEY

June 11715, 2008 AEA Conference in Washington, DC

June 17, 2008

June 24, 2008

EASCV Board Meeting at Fidelity National Title at 5:30 pm

1707 S. Bascom Avenue, Campbell, CA 95008

Pizza and Education Class from 6:00-8:00pm

Chicago Title Company - 675 N. First Street, 4™ Floor, San Jose, CA 95112
Speaker: Anita Rubeck on Common Mistakes That Will Cause You To Be Sued

July 11 and 12, 2008\orcal Conference in San Ramon, CA

July 22, 2008

Pizza and Education Night from 6:00-8:00pm

Chicago Title Company - 675 N. First Street, San Jose, CA 95112
Speaker: Rod Pasion, Associate Regional Counsel for Chicago Title
on DBA’s, LLC’s, LLP’s, and Partnerships

September 9, 2008 EASCV Board Meeting
September 16, 2008General Membership Meeting at 6:00 pm

County Manager’s Night-if A Day at the RacesoO

Three Flames, 1547 Meridian Avenue, San Jose, CA

October 2-5, 2008 CEA Annual Conference in Long Beach, CA

November 78, 2008 CEA Board of Directors Meeting at Hilton Hotel, Costa Mesa
November 18, 2008 General Membership Meeting at 6:00 pm

Installation of 2009 Officers and Directors
Three Flames, 1547 Meridian Avenue, San Jose, CA

Page 2



mailto:colleen.gallagher@fnf.com
mailto:ron.ricard@ipx1031.com
mailto:Linda.al@comcast.net
mailto:cdwinters@financialtitle.com
mailto:jherrera@fnf.com
mailto:marieb@fnf.com
mailto:joe@1031xsi.com
mailto:Lenaltd@gmail.com
mailto:jchai@ortc.com

Escrow Association of Santa Clara Valley Presents.....

September6 s Di nner N

Where: Three Flames
1547 Meridian Ave. SJ 95126
When: Tuesday, September 16 " at6:0 Opm
No host cocktails at 5:30pm

» (NEW COST!): $25.00 for Members and $30.00 for Non -members »

County Manager 0s
OA Day at the R

Menu To Be Announced Later

Please note: RSVP's must be FAXEBG@ 148482 Ino later than 3pm Wednesday BEFORE the meeting!
Go to http://www.eascv.org/membership/registration to pay via PayPal

Company Name: Phone
Company Contact:
Name of guests: Member Y/N Designation  Dinner Selection Paid w/ Paypal
1.
2.
3.
4, _
ChicagoTitle-Francine Linde: lindef@ctt.com First American(San Jose)Lauren Willis:lwillis@firstam.com
Cornerstone Title: ssayers@cornerstonetitleco.com LandAmericaCompaniesPam Mannia: Fax to: 866-9769
Fidelity National Title-Jason Hererra: jhererra@fnf.com North American-Chrissy Conceicao cconceicao.nat.com

FinancialTitle-Cory Winters: cdwinters@financialtitte.com | Old Republic Title-Linda Bentson: Ibentson@ortc.com
FirstAmerican(Monterey) Lal Sutton: Isutton@firstam.com | Stewart Title-VickieStermer: vstermer@stewart.com

If your company is not listed or if you are the contact person for your company, please fax (408)4484821
"PD holders will receive 2 to 2 % credits for this dinner meeting & future general membership meetings."
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SPECIAL ANNOUNCEMENT
DINNER PRICE REDUCTION

The Board of Directors of the Escrow Association of Santa Clara Valley heard your
concerns about the price of the dinner meetings and have felt the hardship of our
members who are temporarily unemployed. We have rolled back the price of the
dinner to 2006 amounts. Beginning with the January 15" meeting our prices will be as
follows:
Member $25.00
Non -member $30.00

Please continue to use Paypal when ever possible to pay for your dinner ahead of time.
Be sure to also fax your reservations in (even if you use PayPal) so that we can get an
accurate account of who is attending.

Pay with PayPal!

You can now register for the Dinner Meetings on -line using PayPal

Simply go to the following li nk to sign up for the May dinner
http://www.eascv.org/membership/reqgistration

Why use PayPal?

1 Itis a safe, secure way to pay on -line

1 No more fumbling for your checkbook or
cash at the door

1 Saves time

1 Your receiptis ready -made
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NOR- CAL EDUCATIONAL CONFERENCE
1S COMING!T JULY 11 AND 12, 2008
SAN RAMON, CA

This years Nor-Cal Educational Conference promises to be another great
conference. The themeis “We Ar e St i | | Sofarrwehivetbe Ga me O .
following topics:

Legislative update (Hot, hot stuff going on right now)

Notary class and test (It will be Friday)

Escrow/ Mortgage Fraud

TI C6 S ( mEamaonttransactions where people own an
percentage interest in a multiple unit prop erty) Each unit is a

percentage interest.

nSell er carry backo Notes & Deeds
Reverse Mortgages (back by popular demand)

Michael Haas (back by popular demand but a very different topic)

Plus lots more to be announced. It is the last year if the cy cle for

PD holders, so plan to attend. We will not be using the
Ascannerso this year so PD will h a

Times are hard right now, but it is NOT the time to lose your PD or not keep
yourself current with education. And... don’t forget the networking and friends
that you see every year!! See you there!

Page 5



NOR- CAL EDUCATIONAL CONFERENCE
NOTARY CLASS AND TEST RESERVATION INSTRUCTIONS

When: July 11, 2008
Where: San Ramon Marriott Hotel
2600 Bishop Drive
San Ramon, CA 9458 3
Time: 8:30am 1 3:30 pm

Cost: See below
If you are a CEA member you must make your reservation though the CEA

website and you will receive a $10.00 discount - Total cost for the class:
$89.00

If you are not a member of CEA  and want to register  to take the class and
exam contact: Duane Gomer, Inc.

949 -457 -8930/ 800 -439 -4909

Website: www.duanegomer.com

Cost for class: $99.00
In addition to the class you will need to have your fees due the Stat e for the
exam.

Make your reservations early because Duane Gomer will send you materials
well in advance _ of the class.

Any questions concerning the notary class/test flyer contact
lenaltd@gmail.com.
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DONOT KEEP YOUR HEAD IN THE SAND
YOU COULD BE SUED.

Common Mistakes That will Cause You To Be Sued?
(Review a real case and escrow file and prepare to be
deposed) Presented by Anita Rubeck, CSEO

Date: June 24, 2008

Where: Chicago Title Company
675 No First Street 4" Floor
San Jose, CA 95112

Time: 6:00-8:00pm

Cost: $15.00

For those who need PD credits you can earn 2 here at this class. All
of us need to hear this class (PD holder for not) because as innocent
as many of the mistakes might be they can cause a lawsuit, which
might include you!! With our industry in such turmoil this class is a
timely issue. Plan to attend! Make your reservations early.

Please fax the attached reservation form to Lena at: 408-448-4821.
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P1ZZA AND EDUCATION RESERVATIONS
FOR JUNE 24 ™ 2008
DEADLINE FOR R ESERVATIONS
JUNE 23%P 2008

COMPANY NAIVE PHONE NO.
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Pl ZZA AND EDUCATI ON NI GHT

July 22, 2008

LEARN ABOUT WHAT AUTHORITATIVE DOCUMENTS
ARE REQUI RED FOR DBAGS, LLCOS, LLPOS,
AND JOINT VENTURES

SPEAKER IS ROD PASION, ASSOCIATE REGIONAL COUNSEL
CHICAGO TITLE

WHERE: CHICAGO TITLE COMPANY

675 N. FIRST STREET, SAN JOSE, CA 95112
TIME: 6:00 TO 7:30 PM
PRICE: $15.00

GET 1.5 PD CREDITS!I AND REALLY LEARN
SOMETHING AS WELL!
RSVP: Lena Signor, CSEO
Use attached form and fax to:
Lena: 408 -448 -4821
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PIZZA AND EDUCATION RESERVATION FORM
FOR July 22, 208
DEADLINE FOR RESERVATIONS
July 21, 2008

COMPANY NAME PHONE NO.
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EASCVO6s CHARITY FOR 200

As | mentioned in our November meeting, the charity | have chosen
for 2008 is Camp Okizu, which is a camp for kids with cancer. In
addition to monetary donations, the camp also needs the items on
the Wish List located at the link below. Some of these items are
inexpensive so if you can help, please do. Since the items are for
public use, they can only accept new unopened items. Please bring
your items to the January meeting and | will ship them to the camp.
There will be a box at the sign in table.

Thank you in advance for your generosity!

http://www.okizu.org/Camp%200Kkizu%20Wish%20L ist.doc

We have a new website! Please check it out!

http://www.eascv.orq

If you have any questions or comments, please email us at

Info@eascv.org
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CEA DI RECTORG6S REPORT
MAY 2008

CEA held it third directorédés meeting in Sacramento. I

Bill Review : You should thank your lucky stars that you belong to CEA, which truly fight s for you!!! We had a
few major wins this past few months and here they are:

AB2204-This one has escrow officers deleting discri
handled. Our legislative advocate Mike Belote has us taken out of the bill completely. Unfortunately it now falls
to the Recorder if the bill passes. If it does we might see another hike in recording fees.

AB 2452 - Notary Education. Remember this one would make renewing notaries take a 6-hour course EVERY
time they renew. We will just start the 3 -hour renewal education next year so it has never even been used to
see if 6 hours would be better. So the 6 -hour issue was removed from the bill as well as the notary fee hike to
$25.00 (which we felt was a bribe). Now to get them to do this we had to agree that a notary will e able to
take a local and national government ID for notary purposes if this passes.

AB 2459 - This was not really a win for escrow but for consumers. This bill would require a face to face
meeting with borro wers before foreclosing. Just the fact that your lender might be in Utah and you live in CA.
Who pays for your trip to Utah?? Any this was a real problem and the bill has returned to the committee.

SB 133 - Issue of title representatives being regulated (I icensed) by the State is still alive and kicking and
CLTA has taken the lead on this one.

Remember the DOI and our fight as an industry?? Well the current DOl Commissioner gave a speech at
the CLTA conference in San Diego and stated he is bringing out hisown version of rules for the industry and

they will very different from Garamendi 6s. Rumor ha
Afi

current DOl Commi ssioner for not continuing the

Forms & Practices: Again this committee is exciting and informative. Among the items presented and
discussed were:

1. There is a website that has ALL of the counties in CA and their transfer taxes and who pays for what.
Its www.dirtlawyer.com . | know most companies have one for counties that they are in but seldom do
they have the counties that they are not present in. Check it out.

2. New CAR forms were announced. Go towww.car.org/index.php?id=NjAL

3. An AOpinion of c¢closing agento form has begun t
signing this form you certify that the loan we take full responsibility for recording the deal and that is
complies with ALL of the closing instructions, etc. etc. Have you seen it? Please let me know. My email:
lenaltd@gmail.com

4. Another form from a well known bank that by signing it you are making a material inducement to
cause the lenderto fund and ifthere i s a probl em guess what? 1tods

5. Lenders more and more are not allowing (unsecured) third party disbursements from any one
including the seller . So watch what you sign what you return the documents for funds. So much
fraud happened in this area so lenders are cracking down.
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RESPAReform: | f you di dnét c"eso®w dinoer yoi eisséd aut on3dine great information
on the RESPA Reform 2008. The comment date for opposition to the reform has been extended to June 12".
Please email you comments to CEA as well HUD. Here is the info again:

http://www.regulations.gov/fdmspublic/component/main?main=submittcomment&0=9000064805a5d3a . Scroll
down for submission form. All submissions must refer to:

Docket No. HUD-2008-0028

Title: FR-5180-P-01 Real Estate Settlement Procedures Act (RESPA)

Proposed Rule To Improve the Process of Obtaining Mortgage and Reduce Consumer Settlement Costs)

After submission to HUD, please copy CEA at:Jennifer@camgmt.com. Subject line RESPA. We are counting
on your help and support here or we will all be preparing and reading the closing script to each
buyer/borrower w e have a transaction with.

Respectfully submitted:

Lena Signor, CSEO, CEl
CEA Legislative Portfolio Chair for 2008
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EASCV BUDGET FOR 2008

2008 Annual Remainin 2007 Annual
Category May-08 Disbursed Budget 2008 Balanceg Disbursed ng(?ft

Expense
Marketing/Web Site $69.96 $574.76 $1,800.00 $1,225.24 $4,218.63 $3,000.00
AEA Conference $1,800.00 $1,800.00 $1,055.85 $2,000.00
Bank Charges $30.00 $30.00 $2.00 $30.00
CEA Directors $1,375.10 $5,000.00 $3,624.90 $7,224.30 $6,000.00
Dinner Meeting Cost $1,170.00 $3,952.00 $7,000.00 $3,048.00 $12,277.45 | $16,000.00
Donations $500.00 $500.00 $500.00 $500.00

Personal Donations
Fundraising Expense $500.00 $500.00 $1,642.36 $2,500.00
Holiday Turkeys $250.00 $250.00 $500.00 $500.00
Installation Cost/Wine $0.00 $0.00 $81.26 $10.00
Membership Expense $300.00 $300.00 $500.00 $500.00
Newsletter $65.00 $325.00 $780.00 $455.00 $715.00 $700.00
Historian $250.00 $250.00 $64.92 $250.00
PD/Education costs $77.11 $77.11 $1,000.00 $922.89 $516.32 $1,400.00
PO Box fee $125.00 $125.00 $92.00 $75.00
President's Fund $0.00 $0.00 $10.00
President's Plaque $20.00 $20.00 $8.12 $50.00
Raffle Prizes $114.13 $900.00 $785.87 $1,007.00 $2,000.00

CEA raffle $400.00 $400.00 $300.00 $400.00
Scholarships $0.00 $0.00 $10.00
Speaker Costs/Gifts $50.00 $1,200.00 $2,000.00 $800.00 $250.00 $1,000.00
Storage Rent $456.00 $456.00 $500.00 $44.00 $481.43 $500.00
Tax Obligation $10.00 $10.00 $10.00 $0.00 $10.00 $10.00
Tax Preparation $500.00 $500.00 $428.00 $500.00
Escrow Trivia $0.00 $0.00 $250.00
Expense/All Other $50.00 $50.00 $20.00 $10.00
Board Meeting Expense $319.65 $750.00 $430.35 $1,416.81 $2,000.00
Total $1,898.07 $8,403.75 $24,465.00 $16,061.25 $33,311.45 $40,205.00
Income
Earned Interest $0.58 $2.45 $20.00 $17.55 $6.56 $50.00
Returned Check
Charges $0.00 $0.00 $30.00
Dinner Meetings $1,096.65 $3,861.61 $10,000.00 $6,138.39 $13,325.06 $21,225.00
Fundraising $400.00 $400.00 $400.00 $8,000.00
Membership $150.00 $1,150.00 $1,500.00 $350.00 $1,625.00 $2,500.00
Miscellaneous $0.00 $0.00 $0.24 $1,000.00
NorCal $2,500.00 $2,500.00 $1,671.75 $3,000.00
PD/Education $170.00 $170.00 $2,000.00 $1,830.00 $1,290.00 $2,400.00
Raffle $344.00 $928.00 $2,045.00 $1,117.00 $3,633.00 $2,000.00
Investment CD
Withdrawal $6,000.00 $6,000.00 $0.00
Personal Donations $191.00 $416.00
Total $1,952.23 $12,528.06 $24,465.00 $12,352.94 $21,951.61 $40,205.00
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Minutes for May 13, 2008
Board Meeting

Dated: May 13, 2008
Called to Order: 5:34 pm. By President, Colleen Gallagher
At: Teleconference. Call (877) 834-7331. Password is 510249.

Attendance: Colleen Gallagher, Ron Ricard, Lena Signor, Cory Winters, Joe Difu, Marie Barber, and
Jackie Chai.

Absent: Linda Murphy

Guest:

1.

2.

None.

Approval of Minutes: Motion to Approve April 15, 2008 minutes made by Lena. Second by
Marie. Motion carried or as amended.
Treasurer’s Report: Motion to approve April Budget made by Marie. Second by Lena. Motion
carried or as amended.
a. Bills to submit:
$ 91.55 to Premier Global
$ 77.11 to Lena for P.E.
$ 115.00 to Jennifer Vasquez for Newsletter/Marketing
$ 456.00 to Storage Company for storage
$ 10.00 to Franchise tax Board for tax filing
$ 19.96 to Daniel Eisenman may website hosting
b. Funds to deposit:
$ 50.00 from Carol Lee for P.E. Class and book
$ 120.00 from April P.E. Class
$ 150.00 from CEA Membership
$ 0.58 from Bank of America for Interest
Membership — Linda, any new members to induct?
We have 49 members as of 5/9/08.
Discussion: We need to iinduct Nga Tran and Bob Patterson. The 5/9/08 membership list
shows Ann Uyen Dinh, Gale Houck and Chrissy Conceicao have renewed their dues.
Professional Designation: Lena Signor.
a. This is the last year of the 3 year cycle. No PD Test is being held due to lack of
applicants.
I. Lenatutoring 1 taking it at Nor Cal conference.
b. Lena- Anita doing PE class in June and Rob doing one in July
Hospitality/Raffle — Marie Barber
a. No Report
Speaker Gift — Jackie Chai
a. Jackie has agreed to take over this function and will bring the gift cards for the speaker to
each dinner meeting.
Fundraiser Committee — Jason Herrera and Joe Difu
a. Jason and Joe will take over this function. Since it is customary to do the same theme 2
years in a row, we will stick with the horse race theme.
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1. Starr Wolf never called Jason back
b. Any other suggestions/comments?
c. Possible deal or no deal for next year or match game
I. If somebody can come up with a concept of deal or no deal by next board meeting
then we will go with that instead of night at the races.
8. Historian/Photos — Joe Difu.

a. March photos have already been posted to the site. Great job Joe!

b. Are all board member photo’s posted to the site?

c. Jason will check out the website to make sure that all board members head shots are
posted

d. Any suggestions/comments? None.

9. Site — Ron Ricard and Lena Signor

a. Any information to share?

b. 7 reservations so far.

c. Lena confirmed pork was ok for the future

d. Alana will keep a look out for reservations due to incorrect fax number on sign up sheet

10. Old Business
Speakers and Sponsors conformed:

a. May 20, 2008 — David Shean to talk about Uniform Lenders Instructions. Lena has
confirmed. Financial Title will sponsor in May.

I. CEA Meeting is this weekend so we will have reports at dinner meeting.

b. July meeting has been cancelled this year as well as the teleconference. For August we
should probably have a face to face meeting to prepare for September meeting. Any
discussion?

c. September meeting: Since Fidelity will sponsor the November meeting, any suggestions
for September sponsor? Perhaps a co-sponsorship?

I. Joe has committed to sponsor on his own
d. November meeting: This is usually sponsored by the company of the President Elect.
Since Colleen has volunteered to serve another year, Fidelity National Title will sponsor.
11. Additional Old Business:
a. Verbal reports to be given at May dinner meeting.
I. Lena Signor on PD and education
ii. Cory Winters 2008 treasurers report
ii. Linda Murphy on 2008 membership numbers for 2008.
12. New Business:

a. August face to face board meeting is still on.

b. Lena has been asked by CEA to attend a meeting with Joe Reader and Notary
Commissioner on June 17" from 9-12 at County Building

I. She will bring flyers to meeting and post announcement on newsletter

c. Valerie Huxley has resigned from North American. Chrissy Conceicao has volunteered

to be new contact

Adjourned at 6:02 pm.




