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President’s Letter

It is hard to believe that the year is almost over. Thanksgiving is
just around the corner and | just wanted to share with you some of
the things | am thankful for. | am grateful for my family and all of
the wonderful friends that I have in my life. I am lucky to have
them. It has been a tough year for many of us in this industry, and
without the love, support, and understanding of our friends and
family, it would have been tougher still. I am thankful for my
health. Sure, I could take some more steps to improve it but at the
end of the day, on most days, | go to sleep free of pain. Some
people are not so lucky. I am thankful that I live in a free society,
where | can make my own choices. Sometimes, | take for granted
the freedom that I have. It is because of the great sacrifices of the
young men and+yvomen in our armed forces that we are able to vote

Other countries have no such right, being subject to tyranny, dictatorship and oppression from
the day they are born to the day they die. On Veterans Day | will honor their sacrifices and
their continued service to this country by observing a moment of silence. It may not seem like
much but it means something to me, which is what is important. | am sure you all have many
things that you are grateful for as well. Sometimes it’s the little things. The other day the
meter ran out on my parking spot and | did not get a ticket! Yeah!!! It was like winning the

lottery.

Our last dinner meeting of the year is coming up on November 18, 2008. This is our
installation dinner where we say goodbye to the 2008 board and welcome our 2009 board.
Our President for 2009 is Anita Rubeck and | am sure she will do a fantastic job. Our speaker
for the evening is CEA President Deb Perry. She is a wonderful lady with and I am sure you
will enjoy her talk. Remember, if you are short on credits, we have double credits until the
end of the year. Also, a representative from Camp Okizu will be present to accept our
donation. Please come to show your support for our 2009 board and to hang out with your

colleagues.

| look forward to seeing you.

ColleenJ. Gallagher

2008 President

Colleen.Gallagher@fnf.com



mailto:Colleen.Gallagher@fnf.com

2008 Officers and Board Members

President Colleen Gallagher colleen.gallagher@fnf.com 408-371-8040
Vice-President Ron Ricard ron.ricard@ipx1031.com 408-483-1031
Secretary Linda R. Murphy Linda.al@comcast.net 408-203-0820
Treasurer Cory Winters winterscory@aol.com

Past-President | Jason Herrera [herrera@fnf.com 408-371-8040
Director Marie Barber marieb@fnf.com 408-371-8040
Director Joseph Difu joe@1031xsi.com 408-377-6700
Director Lena Signor lena@norcalescrow.com 408-267-2100
Director Jackye Chai [chai@ortc.com 408-296-4500 ex 325

2008 CALENDAR

ESCROW ASSOCIATION OF SANTA CLARAVALLEY

November 7-8, 2008 CEA Board of Directors Meeting at Hilton Hotel, Costa Mesa
November 25, 2008 General Membership Meeting at 6:00 pm

Installation of 2009 Officers and Directors

Three Flames, 1547 Meridian Avenue, San Jose, CA

The Proposed Slate of 2009

Officers
President: Anita Rubeck
President Elect:
Vice President & State Director: Lena Signor
Treasurer: Joette Joseph
Secretary: Linda Murphy

Directors
Colleen Gallagher (Past President)
Jackye Chai
Joseph Difu
Philipe Doren
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Escrow Association of Santa Clara Valley Presents.....

November’s Dinner Meeting

Where: Three Flames
1547 Meridian Ave. S] 95126
When: Tuesday, November 18" at 6:00pm
No host cocktails at 5:30pm

» (NEW COST!): $25.00 for Members and $30.00 for Non-members »

Greek Chicken
OR
Three Flames steak
OR
veggie pasta

Annual
Installation Dinner

Please note: RSVP's mhstFAXED t6408)2672 10Gho late than 3pm Wednesday BEFORE the meeting!
Go to http://www.eascv.org/membership/registration to pay via PayPal

Phone

Company Name:
Company Contact:

Name of guests: Member Y/N

1.

Designation Dinner Selection

Paid w/Paypal

2.

3.

4,

ChicagoTitle-Francine Linde: lindef@ctt.com

First American(San Jose)Lauren Willis:lwillis@firstam.com

Cornerstone Title: ssayers@cornerstonetitleco.com

LandAmericaCompaniesPam Mannia: Fax to: 866-9769

Fidelity National Title-Jason Hererra: jhererra@fnf.com

North American-Chrissy Conceicaa cconceicao.nat.com

Stewart Title-VickieStermer: vstermer@stewart.com

Old Republic Title-Linda Bentson: Ibentson@ortc.com

FirstAmerican(Monterey) Lal Sutton: Isutton@firstam.com

If your company is not listed or if you are the contact person for your company, please fax (408)2672100
"PD holders will receive 2 to 2 Y2 credits for this dinner meeting & future general membership meetings."
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***PD CREDIT FILING REMINDER***

We are coming up to the end of the year
with CEA by December 31, 2008. When you fileyouc r edi t s donot f o
a copy is attached to the newsletter, on the CEA website and also with the next CEA

Magazine. There is NO COST to file the credits for THIS year, BUT if you are filing for a§
credits for the previous years, tleeis a $40.00 fee.

REMEMBER THIS IS THE® YEAR OF THE CYCLE AND ALL CREDITS MUST BE
TURNED IN FOR THE 3 YEARS.

At the November dinner meeting, donodot f
binder at the end of the dinner.

You DO NOT hve to send anything to CEA on your scanned credits.

Any credits that were scanned wi |l be o
Please check those credits. You will need your password to go into the credit part. If yoy
forgotten your password, please call CEA, 2434075 to receive a new one.

If you have any questions regarding the procedure, especially the newest PD Holders, p
call me at 4082672200 or email atlena@norcalescrow.com.

Pay with PayPal!
Simply go to the following link to sign up for the May dinner
http://www.eascv.org/membership/reqgistration

Why use PayPal?

Y Itis a safe, secure way to pay on-line

! No more fumbling for your checkbook or cash at
the door

M Saves time

T Your receipt is ready-made
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EASCVOs CHARITY FOR 2(

Our charity for 2008 is Camp Okizu, which is a camp for kids
with cancer. In addition to monetary donations, the camp
also needs the items on the Wish List located at the link
below. Some of these items are inexpensive but if you can
help, please do. Since the items are for public use, they can
only accept new unopened items.

Thank you in advance for your generosity!

http://www.okizu.org/Camp%200kizu%20Wish%20L ist.doc

Check out our website for additional information!

http://www.eascv.org

If you have any questions or comments, please email us at

info@eascv.orq
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FINAL LEGISLATIVE REPORT FOR 2008

It was a very busy year for the state legislature and for the lending comm unity as a whole. Here is the list of
what was signed into law:

AB 2452: Notary law. As you might remember this was to among other things allow notary publics to use and

state or local government ID cards for an allowable form of identification for not ary purposes. But the ID

must have a picture and an identi fyi nghourtefresherrcourse | f i t
stays intact (for now). There are other changes as well. Take a look at it.

AB 2604: This bill would allow a local agency, whose owed fees by a developer, to defer the payment of those
fees and allow them to be paid out of escrow.

AB 3578: FTB bill. Of course the re-write the whole to change a few things. Now the buyer HAS to pay FTB
the portion owed to them on an inst allment sale with each payment. Also deals with other state income.

SB 133: CLTA sponsored bill. All title reps must hold a certificate from the DOI before he or she can do their
job. There is no education requirements other than their companies must p rovide a onetime educational class
on t he do ® antdaendverification to DOI that they had completed that class. Now reps cannot
spend ANY money on a client at all. There are stiff penalties for non-compliance. For now reps are not
regulated by the state.

SB 1007: Exchange bill. Beginning 1/1/09 an exchange company must either have:

1. Afidelity bond for $1,000,000.00 or

2. Have on deposit with a bank $1,000,000.00 (of their own money)

3. Have funds on deposit with a financial institution in an escrow account
Bill has a sunset clause of 12/31/2013 unless otherwise extended or deleted. There were other things in the
bill about dishonesty and all that as well.

SB 1055: Conforms state law to federal law about debt forgiveness in the event of a short sale.

SB 1137: Before a Il ender can foreclose on a borrower
attempts to contact them.

SB 1233: This provides that if an eligible transferee for exclusions from re -assessment of property taxes
doesnbhhamkitihe assessor 6s attempts t o exclasioetheyWwile m ¢ omp
charge processing fee.

SB 1396: Recording surcharge is an additional $3.00 for real estate documents, defined as, Deed of Trust,
Sub of Trustee, Notice of Trustee Sale and a Notice Rescission of Declaration of Default.

There were many other bills As always you can view them at CEA website under legislation (if you are a
member).

Next year look for CEA to try and introduce 3 bills that | would like to see pas sed:
1. Make the payoff demands good for more than the day they are written
2. Make nOfficial checksodo NOT part of the good funds
3. Make short sale approval letters/demands addressed to the title and or escrow companies.

I am sure 2009 will bring us a whole ne w stack of bills to talk about!!
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CEA Conference Report
Lena Signor, CSEO, CEI
Senior CEA Director

CEA held their annual conference October 3%- 5™ in Long Beach, CA. While the attendance
was very small the education was excellent. The following is a list of what | attended:

1.

> w

No o

Bul k Sales (beginnerds cl ass). 't was i nf
among other things a beautifully printed Inform Commercial Code and Business and
Professions Code which govern bulk sales as well as tipson doing them.

Creative Financing. This c¢class was a refr
other financing options we havendt seen 1in
is always interesting to me and | learn something new each time he ar it.

Title and Escrow Claims: Same old story, bad, bad escrow practice and bad clients

State and National Legislative report. Great as usual. Elsewhere in the newsletter is my

final report on legislation and what passed.

FTB and other taxing agencies and their recent laws. Very informative.

| helped teach the CEO Prep class which was after lunch Saturday

Subpoenas and Depositions: Very depressing and very informative. You NEVER want

to do that, ever!!

Saturday was the installation and it was very exciting to be installed as
Secretary/Treasurer for 2009. Again, thank you all for allowing me to represent you at the
CEA level.

2009 conference will again be in Long Beach.
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EASCV BUDGET FOR 2008

Annual o Annual
Category Oct-08 Diszbouoried Budget Rgg}glﬂﬂézg Diszbouor75ed Budget
2008 2007
Expense
Marketing/Web Site $50.00 $918.46 | $1,800.00 $881.54 $4,218.63 | $3,000.00
AEA Conference $535.86 $3,020.58 | $1,800.00 | -$1,220.58 $1,055.85 | $2,000.00
Bank Charges $26.43 $30.00 $3.57 $2.00 $30.00
CEA Directors $1,002.94 $3,804.90 $5,000.00 $1,195.10 $7,224.30 $6,000.00
Dinner Meeting Cost $3,952.00 | $7,000.00 | $3,048.00 $12,277.45 | $16,000.00
Donations $500.00 $500.00 $500.00 $500.00
Personal Donations
Fundraising Expense $500.00 $500.00 $1,642.36 | $2,500.00
Holiday Turkeys $250.00 $250.00 $500.00 $500.00
Installation Cost/Wine $0.00 $0.00 $81.26 $10.00
Membership Expense $61.84 $300.00 $238.16 $500.00 $500.00
Newsletter $65.00 $650.00 $780.00 $130.00 $715.00 $700.00
Historian $250.00 $250.00 $64.92 $250.00
PD/Education costs $76.61 $445.75 $1,000.00 $554.25 $516.32 $1,400.00
PO Box fee $94.00 $125.00 $31.00 $92.00 $75.00
President's Fund $0.00 $0.00 $10.00
President's Plaque $32.48 $32.48 $20.00 -$12.48 $8.12 $50.00
Raffle Prizes $458.88 $900.00 $441.12 $1,007.00 $2,000.00
CEA raffle $150.00 $150.00 $400.00 $250.00 $300.00 $400.00
Scholarships $0.00 $0.00 $10.00
Speaker Costs/Gifts $1,200.00 | $2,000.00 $800.00 $250.00 | $1,000.00
Storage Rent $456.00 $500.00 $44.00 $481.43 $500.00
Tax Obligation $10.00 $10.00 $0.00 $10.00 $10.00
Tax Preparation $489.00 $500.00 $11.00 $428.00 $500.00
Escrow Trivia $0.00 $0.00 $250.00
Expense/All Other $50.00 $50.00 $20.00 $10.00
Board Meeting Expense $74.81 $547.49 $750.00 $202.51 $1,416.81 | $2,000.00
Total $1,987.70 $16,317.81 | $24,465.00 $8,147.19 $33,311.45 | $40,205.00
2008 2008 2007 2007
Income Received Budget Received Budget
Earned Interest $0.37 $4.38 $20.00 $15.62 $6.56 $50.00
Returned Check
Charges $0.00 $0.00 $30.00
Dinner Meetings $3,861.61 | $10,000.00 | $6,138.39 $13,325.06 | $21,225.00
Fundraising $400.00 $400.00 $400.00 $8,000.00
Membership $1,250.00 $1,500.00 $250.00 $1,625.00 $2,500.00
Miscellaneous $0.00 $0.00 $0.24 $1,000.00
NorCal $2,500.00 | $2,500.00 $1,671.75 | $3,000.00
PD/Education $105.00 $695.00 | $2,000.00 | $1,305.00 $1,290.00 | $2,400.00
Raffle $928.00 $2,045.00 $1,117.00 $3,633.00 $2,000.00
Investment CD
Withdrawal $6,000.00 | $6,000.00 $0.00
Personal Donations $416.00
Total $105.37 $13,154.99 | $24,465.00 | $11,726.01 $21,951.61 | $40,205.00
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Minutes of the October Board Meeting

Dated: October 21, 2008

Called to Order: 5:54 p.m. by President, Colleen Gallagher

At: 1707 S. Bascom Avenue, Campbell, CA 95008

Attendance: Colleen Gallagher, Lena Signor, Cory Winters, Joe Difu, Marie Barber, Jackie
Chai, Linda Murphy, and Jason Herrera

Absent: Ron Ricard

Guest: None

1. Approval of Minutes: Motion to Approve September minutes made by Lena Signor,.
seconded by Linda R.Murphy. Motion carried or as amended.

2. Treasurer’s Report: Motion to approve September Budget made by Jason Herrera,
seconded by Lena Signor. Motion carried or as amended.

a. Bills to submit:
$ 19.95 to Daniel Eisenman for website hosting
$ 16.48 to Marie Barber for 2009 Officers & Directors voting ballots
$ 45.36 to Colleen Gallagher for postage of 2009 Officers & Directors voting ballots
$ 66.26 to Premier Global for September teleconference board meeting
$833.94 to Lena Signor for October CEA airfare & hotel
$115.00 to Jennifer Bentson Vasquez for September newsletter and website
$150.00 to Colleen Gallagher for CEA Raffle Gift cards
$535.86 to Colleen Gallagher for AEA Hotel
$169.00 to Jason Herrera for November CEA directors meeting airfare
$ 32.48 to Linda R. Murphy for president’s plaque
$ 76.61 to Lena Signor for food provided at the “Pizza & Education” Class held on 10-14-08
$ 8.55 to Joe Difu for sodas provided at the 10-21-08 board meeting — President Colleen Gallagher prepared her
delicious gumbo and rice. Thanks so much! Colleen.

b. Funds to deposit:
$105.00 from 10-14-08 “Pizza & Education” Class.

3. Membership — Report submitted by Linda Murphy

a. No new members to induct at the November 18" dinner meeting.

b. Amount of Members: 49 Individual Active, 1 Individual Associate & 1
Individual Inactive. Total as of 51 as of the July 14, 2008 membership list.

Discussion: None.
4. Professional Designation: Lena Signor.

a. This is the last year of the 3 year cycle. No PD Test is being held in San Jose due to
lack of applicants. Carol Lee with Fidelity National Title — Cupertino was the only
one from our area that took her test recently. Results are not available, yet. Many
Thanks to Lena Signor — we had 4 “Pizza & Education” classes this year.

5. Hospitality/Raffle — Marie Barber
a. Colleen will purchase 10 gift cards @ $25.00 each for the November general
membership meeting.
6. Speaker Gift — Jackie Chai
a. Jackie will pick up the speaker gift for CEA President Deb Perry.
7. Historian/Photos — Joe Difu.
a. Any items to discuss or suggestions/comments?
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8. Site — Ron Ricard and Lena Signor

a. Any information to share? Lena announced that she will not be able to receive the
reservation forms for each of the dinner meetings and all the other jobs under her
portfolio next year. She will speak to Philipe Doren about this responsibility and
report back to the board.

9. Old Business:

a. Installation Dinner: We need to confirm the keynote speaker and date for the
November Installation Night.

I. Lena Signor will confirm Deb Perry, CEA 2008 President as keynote
speaker for the November 18" Installation Night.

ii. Lena will ask Anita Rubeck, EASCV 2009 President for the name of her
Installing Officer.

iii. Lena will also confirm the November 18" date with The Three Flames
Restaurant and dinner selections with Anita Rubeck.

iv. Joe Difu has committed Xchange Solutions to sponsor the November dinner
meeting.

v. On 10-22-08 Lena confirmed via email that Deb Perry will be present for the
November meeting. Deb Perry will also act as the Installing Officer for
Anita Rubeck and team. The Three Flames Restaurant has also been
confirmed for November 18", 20008.

vi. The November newsletter needs to be corrected. Colleen will ask Jennifer
Bentson Vasquez to make the corrections. Also the dinner selections need
to be added to the reservation form.

b. Colleen to confirm that representative from Camp Okizu will be present to accept
donation.

c. Anything else? We need a person from the audience at the November meeting to
ask for a motion to destroy the 2009 Officers and Directors ballots. It was
suggested to ask Judi Souza to make the motion. Colleen will call her.

10. New Business:

a. The joint board meeting date of 2008 and 2009 officers and directors needs to be
set. Lena Signor will ask Anita Rubeck for a date that is convenient in December
and report back via email. On 10-22-08 Lena reported back the date of December
8" 2008. At the board meeting we also talked about making it a “Pot Luck” affair.
More details to follow.

Adjourned at 6:33 p.m.




