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Happy I've just returned from the CEA conference. As the saying goes, especially in our
”m"“g“"’q' ‘ world of escrow, nearly every day, we learn something new. At the CEA
conference, | learned many new things. The biggest-eye-opener was the Short
Sales and Foreclosures class. As | listened to the speaker, read the materials and
took notes, there were several moments, when | told myself ‘That’s a potential

problem.’, or ‘I had not thought about that.’, or ‘That’s a new twist.” It was
apparent by the questions asked by the audience, that many people were
What s Inside? enlightened by the presentation. After 90 minutes, it was time to end the

S session, but it seemed that less than half of the materials had been discussed.
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-F: presentation to our region soon.

This last year, as with every year, had its challenges. Of course, we think about our nation’s economic crisis and how our
careers have been greatly impacted in a negative way. Fortunately, | am a member of the American Escrow Association and
California Escrow Association. Because of these memberships, | know that | have contributed toward the betterment of our
profession. Take for example the new regulations imposed by HUD. Remember the ‘script’ HUD wanted to be read to the
Borrower prior to signing? Without the vigorous involvement opposing this regulation by CEA and AEA, we probably would
have that script memorized by now!

There are many examples | could offer as testimony for the value of membership in CEA and AEA. This year there were 17
Assembly Bills and 8 Senate Bills studied by the CEA Bill Review Committee. Have you ever read one of those bills? They are
filled with many $100.00-attorney-words and potential hazards. The folks on the CEA Bill Review Committee volunteer their
skills, talents and time to evaluate each bill for the potential impact on our industry and then decide whether to challenge or
support the bill. There is no way any ONE person can keep track, analyze and lobby for or against a certain bill.

The CEA News contains enormous value with the articles offering reminders of good practices, notices of pending changes and
how to comply with those changes. My favorite part of the magazine is the horror stories that provide examples of situations
to avoid! Don’t forget to leave a copy of the CEA News available in the front lobby. *‘

By now, all of our members should have received their renewal notices for membership. Each person who is a member makes
a statement, as a collective voice, to be recognized by our legislators. The function of escrow is a powerful and intricate part
of the economic engine that drives our nation. The concerns of escrow are real and should be taken into consideration.
Reduced membership means reduced impact with our legislators. We cannot afford to lose our voice with our government.

My career in escrow has enriched my life. | have greatly relied on the services of CEA and AEA. My membership supports
those services.

Renew your membership today. Be the advocate in your office that encourages co-workers to join the California Escrow
Association.

Onifa Tubeck, 2009 resident %

anita.rubeck@yahoo.com
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November 10, 2009 Teleconference Board Meeting at 5:30 p.m.

November 13-14, 2009 CEA Board of Directors Meeting
Renaissance Hotel, Long Beach, CA

November 17, 2009 Installation of 2010 Officers & Directors Dinner Mtg at 6:00 p.m.
Old Republic Title Company
1900 The Alameda, 2nd Floor, San Jose, CA 95118

November 30, 2009 2010 membership renewals due to CEA Headquarters

December, 2009 Joint Meeting with 2009 and 2008 with
Board of Officers and Directors
Time and Date — to be determined
December 31, 2009 P. D. 502 forms due to CEA Headquarters

2009 Officers and Board Members
President Anita Rubeck Anita.rubeck@yahoo.com (510) 709-5318
Vice President  Lena Signor lena@norcalescrow.com (408) 267-2200
Secretary Linda R. Murphy Linda.al@comcast.net (408) 203-0820
Treasurer Joette Joseph jjoseph@ortc.com (408) 354-9128
Past President  Colleen Gallagher colleen.gallagher@fnf.com (408) 371-8040
Director Joseph Difu joe@1031xsi.com (408) 377-6700
Director Jackye Chai jchai@ortc.com (408) 296-4500x 325
Director Philipe Doren pdoren@hotmail.com (408) 464-2158
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Company Name: Phone

Company Contact:

Escrow Association of Santa Clara Valley
NOVEMBER’S DINNER MEETING

Where: Old Republic Title at 1900 The Alameda, 2" FIr. Conf. Room, SJ
When: Tuesday November 17", at 6:00

Installation of 2010 Officers Directors
Our speaker is Warren Vaughn.

Mr. Vaughn will be speaking about “Crossing the line of Neutrality”.
You don’t want to miss it!

$15.00 for Members and $20.00 for Non-members

Please note: RSVP's must be emailed to pdoren@hotmail.com
OR faxed to (408) 295-2891 no later than 3pm the FRIDAY BEFORE the meeting!

Name of guests Member Y/N Designation

1.

2.

3. _

4, -
Chicago Title-Kathryn Kelly: (650) 326-7538 First American(San Jose)Lauren Willis:lwillis@firstam.com
Cornerstone Title: ssayers@cornerstonetitleco.com First American(Monterey) Lal Sutton: Isutton@firstam.com
Fidelity National Title-Jason Hererra: jhererra@fnf.com North American-Pam Jackson: pjackson@nat.com
Stewart Title-Vickie Stermer: vstermer@stewart.com Old Republic Title-Linda Bentson: Ibentson@ortc.com

mlf your company is not listed or if you are the contact person for your company,
please email reservationsto  pdoren@hotmail.com or fax (408) 295-2891
"PD holders will receive 2 to 2 Y2 credits for this dinner meeting & future general membership meetings."
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Escrow Association of Santa Clara Valley
Fundraiser for 2009

Our fundraiser program benefits everyone!

» ot U We are selling Entertainment Books for $30.00
U Most Coupons good now until November 2, 2010

Every time someone uses the card or coupons they are saving money! What
a great qift for friends and family during these economic times!

ADDITIONALLY, Y0U CAYN DOWILOAD COUPONS OILINE AFTER
AECTIVATION OF THE ENTERTAINMENT CARD.

There are thousands of dollars  worth of savings for entertainment, services, dining,
and air travel, online orders, cruises, hotel, clothing, home improvement, car rental,
museums, fast food, pet supplies, Target, Sears, Kmart and more!

Each book purchased helps meet the needs of our b udget.

Books will be available for purchase at the dinner meetings, or by contacting Anita
at (510) 709 -5318 or anita.rubeck@yahoo.com . Make checks payable to EASCV.

Here is a list of a few of available sav  ings the books has to offer:
I 4 coupons from Safeway, total $20.00
I 3 coupons from Buca di Beppo, total $30.00
I 4 coupons from Bakers Square, total $31.00
I 2 coupons from Bella Mia, total $30.00
I 3 coupons from KFC, total $17.00

There are multiple discountcou BT 1T 0 OOAE AOG6 -. ; G= 11 OEA
Bell, 8 Mountain Mike Pizza, 4 Pizza Hut, 4 Una Mas, 3 Arbys, 5 Happi House and more.

The book has activity coupons to provide weekend ideas for movie rentals, miniature golf,
bowling, Malibu Grand P rix, Gilroy Gardens, Winchester Mystery House, Tech Museum
and more.

The cover of the book tallies up all the coupons as a savings of over $15,500.00. Thisis a
great value!
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Third Party Funds

Third party funds are ANY funds received from parties, other than the named principals in the escrow.

party funds include funds from family, friends, loan agents, real estate agents or a buBheresis confusion
concerning third party funds thare from a small or sole proprietor type of business. The small business
be a two or three person venture or a family operation. These types of businesses will have names shc
their check (or the remitteroena&me admr sg daeghkikdr

Hair Sal on. Someti mes instead of a first name
Studi o or Gonzalezds Hair Salon. So | et ds [Shopt
The purchaser of property is Cheryl Duke. C
named in the escrow. The initial deposit ch
account hol der . Funds from @Qfums.yl 6s FIl ower

There are a number of considerations that cause escrow to require an instruction from the owners
of Cheryl éds Fl ower Shop. Just to name a few

Should Cheryl be the only owner of Cheryl 6s

verifyingthat Cher yl Duke i s the only owner and au-
I f there are other owners of Cheryl 6s Fl ower
of Cheryl éds Flower Shop to use the funds for
Escrow should take care to remove any intere
Shop.

The owners of Cheryl s Fl ower Shop need to d

The escrow file should contain evidence that the new lender received a copy of the funds from
Cheryl 6s Fl ower shop. The | ender is entitle

A

bel onging to Cheryl ds Fl ower Shop (or any ot

Typically every title/escrow company has their own version of a preprinted Third Party Deposit
Instruction. Essentially each version contains the same information, such as:

Identity of the escrow file the funds will be deposited,

The name of the party benefiting from the deposit of the funds,

A waiver of any interest in the funds now and in the future,

Release of liability for the disbursement of the funds ,

Disbursement of funds will be in accordance with the instructions from the principals,
The form is signed by the depositing party and the benefiting party

et enci ent i e ant i e

~Anita Rubeck, CSEO, CEl
Forensic Escrow Services
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Dated:

Escrow Association of Santa Clara Valley
Minutes of the October Board Meeting

October 20, 2009

Called to Order: 5:45 p.m. by President, Anita Rubeck
At: Old Republic Title Company

1900 The Alameda, 2™ Floor, San Jose, CA 95118

Attendance: Anita Rubeck, Lena Signor, Joette Joseph, Linda R. Murphy, Jackye Chai and Philipe C. Doren.
Absent: Joseph Difu and Colleen Gallagher.

Guest:

1.

2.

None.

Approval of Minutes: A motion to approve September 8th, 2009 minutes was made by Joette Joseph; seconded
by Philipe C. Doren. Motion carried or as amended.
Treasurer 6s Re p o retimended $eptemizert 2008 Report veas nade Iy emasSignor; seconded
by Philipe C. Doren. Motion carried as amended.
a. Billsto submit:

$115.00 to JC Vazquez for Sept. newsletter & website.

$ 19.95 to Daniel Eisenman for September web hosting.

$ 32.78 to Fran kieds Awards for Presidentds plaque

$408.00 to be pay for the 17 books sold

b. Funds to deposit:
$ 25.00 from CEA Headquarters for latest new member
$150.00 from Jackye Chai - sale of Entertainment books
$ 30.00 from Anita Rubeck - sale of Entertainment books

Discussion: So far we are track to break even for the year.
Membership i Linda Murphy

a. Amount of total members: 33.

30 individual active, 2 individual associates and 1 individual inactive member.

b. We are inducting Nancy Tarr with First American Title Company i Escrow Operations for Western
region at the November dinner meeting.

Professional Designation: Lena Signor.

a. No report at this time.
Site T Philipe C. Doren

a. Subject:

b. The menu for the dinner meeting will be
Fundraiser Committee i Entire Board

a. How are the book sales coming? We need to sell them at the November and January dinner meetings.
Anita will bring books, posters and video to sell at the November meeting. Philipe took 3 entertainment
books.

Raffle Report i Colleen Gallagher and Jackye Chai

a.  We will have an Entertainment book as a raffle prize.

b. We should continue to sell the raffle tickets as:

1 raffle ticket for $5.00 and with the $5.00 raffle ticket is a water or soda. With the $10.00 (3 raffle
tickets) we offer a glass of wine by handing the purchaser a glass for Philipe to pour the wine.

c. It was suggested that the fundraising committee start selling raffle tickets at the check-in desk at 5:15 p.m.

Historian/Photos i Philipe C. Doren.

a. Would anyone like to volunteer to take pictures during our meetings? Anita reported that after speaking
with Daniel, the website manager, that the pictures receive the most hits on our website? She can provide
the camera and do the uploading to our website. Philipe has offered to bring a CD of pictures of our
association to be shown at the November dinner meeting. He was given suggestions to add a few notary
gui zzes and Alice in Escrowland cartoons.
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9. Speaker Gift 7 Jackie Chai
a. A speaker gift and Certificate of Appreciation is needed for the November dinner meeting.
10. Old Business:
a. Nominating committee/slate of officers.

i. 10-27-09 Ballots due back from members.
ii. 11-10-09 President to announce winners at the board meeting.
iii. 11-17-09 Installation Dinner. Desighate someone to request that the ballots be destroyed.
b. Lena is working on the fAdrafto amendment to ol

me mber ship requirement for t he nomi nating ch
amendment to our bylaws in the event we are vacant the executive board members of our association.

c. Do we have confirmations from Jim Sibley for March 2010 and Michael Haas for May 2010? Lena has
confirmed Michael Haas and is still working on the confirmation from Jim Sibley.

d. Nancy Tarr has offered to give a presentation concerning the new HUD/TIL/GFE, as an extra educational
night in January 2010. TABLED.

11. New Business

a.  Will we be able to use the Old Republic conference room for 2010 meetings? Jackye responded i yes.

She needs the dates to reserve the conference room. Having the dinner meetings this year at Stewart Title
Company and Old Republic Title Company was a tremendous savings to the 2009 budget as well as a
savings to our membership.

b. Anita was given the PD stamp for the next CEA directors meeting.

c. Lena reported that she needs financial assistance with the expenses to CEA Annual Conference. Her total
expenses of airfare, |l odging and registratio
transportation from and to the airport. Joette made a motion to provide $500.00 from our budget to help
with Lenads expenses to the 200925 i@ EoAg BAachnGAa | (
Seconded by Linda Murphy.

d. We decided the joint meeting would be held on Dec. 8", 2009 at Old Republic Title, 1900 The Alameda,
2fl oor, San Jose, CA. Since it is also Llienact
Mexican is her favorite food so a Mexican meal is the theme for the joint board meeting potluck. A list
will be circulating soon.

e. Next board meeting will be on November 10, 2009 via teleconference.

Adjourned at 6:40 p.m.

Respectfully submitted

Linda R. Murphy, CEO

Certified Escrow Officer

Secretary for the Escrow Association of Santa Clara Valley
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